
Business News

Textile Trades Look Forward
To Greater Activity Next Month
^ers*Convention to Bringe
Wholesale Buyers Here;
Stocks in Distributive
Qatid» Reported Low

» jetions now point to » fairly heavy
t,t ¡i, t«*ct'H-9 and allied lines in

'inoar** Reports reaching the selling
'tghero «re to the effect that re-

ai'íre «d jobber» of then« com-

oditie» are entering the new year
_u)j th* smallest stocks on hand for
« «.natte* of «.ears and that a host of
\i~n *yi't'i come into the market next
-«ti¬
lo preparation for the buyers the

---.or. * trade is ng-uring on new

¿¿¿g and .«eniiment is learfing toward
i îtabi'iz.T-i «-'-n at » medium between
«Ati buyers think they should pay¿¿ srhst the mill agents think they
Ibonld ffft
qb8 factor in an act'.ve January mar-

jit is the *' "r liOOO jobbing buyers
who will ccme East to attend the con-
r«at!cr¡ of ; National Wholesale Dry
Goods A- ion. In this associa¬
tion'* recer.í market letter it is inti-
«utcd thai >e wholesale buyers will
coa« t<" market in January with
jurer restrictions imposed on them by
tfc financial heads of their respective
:""?'*?.¦
The current activity of converters

»ja other f ocessors of cotton goods
js the gray r unfinished goods mar-
«¡et also in catea preparations .for a
'mçît volume of business next month

.-

Commercial Credit
Although collection» in most tines

a« Hsowing '.nprovement, deferment.'
in the apparel trade appear to b«
growing ng to credit managers
'j «jrhotesal« pparel houses her«. De
oirtmcr." and others handling
«vera! lim s are paying their bill:
«ore promj tly than the store sellinj
<in!y apparel, il Ht. said, which reflect!
:o $«*«r.e extent the backward season ii
ciothir."*.
Commercial money is moderately ae

int. The supply or commercial pape:
.a the market is limited, but the ma
"rity of paper is high grade. Th>

best prime paper discounts at 5 peeent
The American Acceptance Counci

jaoted the following discount rate? 01
-«rime bankers' a^ceotftnees eiisib'e fo
pnrehaït; b Federal Reserve banks:

Bid. As!
Thirty days. 4 **4V
Sixty days. 4^4*
Ninety days . 4«">s .**¦
One hundred twenty days A% i\

Csll loans against acceptances,
.-. Bent.

Advise More American
Advertising Aforoac

Export Manufacturers , Hea
Plea«- Htr Lxpamîin« Pub¬

licity In Foreüjrn Fields
Plea.* to American exporters, to in

«ease rather than curta J their foreigidrerti tag -rere naide yesterday atIsncheon moating.-of the AmericaManufacturers' Export Assoeiat'on ath« HoteJ Astor. Joseph McElroy 8c
«po»t s»»** marwgw-fer-P*"?;-«- -&~Sey
'.noar, Inc.-, depl«jred the tendency osuànfscturing exports to "economize

Time to Feature
Quality, Says Shoe Man
Now Is the time for retailers to

build o reputation for quality, upon
which they can cash in later, ac¬

cording to Ernest C. Wheeler, of J.
_s T. Cousins, shoe manufacturéis,
Brooklyn.
"In my opinion," said Mr. Wheeler,

» "there has been too much emphasis
placed on low prices, and to attain
these low prices there has been
much sacrificing of quality, which
is bound to react later. The wise
retailer Is now shifting from this
position to that of building up his
selling arguments on quality. Such
a course will not lead to Immediate
profits, but it will establish a repu¬
tation which will count for much
within the next few years.
"Our observation in the last few

months has been that cut prices are
not stimulating business to the ex¬
tent that they did in normal times.
In other words, people are not buy¬
ing merchandise merely because It
is cheap in price."
L-.-¦.-,_i
by cutting down on advertising in theforeign fields.

"If American manufacturers could
sec the column,** of foreign trade
papers published in the various foreign¡manufacturing countries and distrib-uted throughout the world." he said,"they would be astonished at the
amount of advertising going into thecountries that are supposed to be near¬ly bankrupt and where the people are
supposed to be economizing and indulg¬ing in only what are considered neces¬sities. Our foreign competitors regardforeign advertising as necessary, andit is if you desire to continue in busi¬
ness over a period of years."George C. 'Vedder. president of theVedder Overseas Corporation, andFranklin Johnston, publisher of "TheAmerican Exporter," were other speak¬ers.

i. W. Shore Made Commai-der
Of Brokers* Division of Guard
Acceptance oi Georpre W. Short, of

Porter & Co., as commander of the
real estate brokers' division in the
mobilization of New York City busi¬
ness men in the budget guard being
organized by the national budget com-mittea now, completes the real e tätesection. Lawrence 13. El ¡miPease & Ellin-fc«, is comfnandèr of thegeneral real estate division, and J.Clarence Davies is commander of the

real estate division.
Mobilization oí' the budget guardpari of the national budget com¬

mittee's nation-wide movement to
create popular support for the effort.
of General Charles G, Dawes to putthe administration of Federal ex¬
penditures on a business basis.

Kuppenheimer's Move» Office«
The New York offices of B. Ki

heimer & Co., Chicago, manufacturers
-öf mens* and hoys' clothing, has been
removed fron- 212 Fifth Avenue to the
Liggett Buiidi..g, 41 East Forty-second

Street. The new offices are more ex-
tensive than the old quarters and have
been elaborately decorated.

Water in Oil Fields
Of Mexia Is Reported
.,-

One of the recent Important develop-monts in the new Mexla, Tex., oil fields
has been the irppoarnnce of water in
one of the big wells, according to "The
National Petroleum News." Local oil
men, when the oil publication's state¬
ment was broiif-ht to their attention
yesterday, said that they had heard of
one well showing water, but that this
had been caused through too deepdrilling.
"The National Petroleum News" saysthat from the outset the "faulted" na¬

ture of the Mexia field and the hightemperature of the oii has occasioned
tho prediction by geologists and opera¬tors that brine was certain to make its
appearance.
"The well in which the water has ap¬peared," the publication adds, "is oneof the 'gushers' with an initial produc¬tion of 8,000 barrels. The water and

b. s. content of the oil at the time it
stopped (lowing was about 80 per cent.
Upon the behavior of other wells in
the field depends to the largest extent
.he nature of this field and its effect
upon the production situation of tho
country. At this time it looks as
though Mexia as a menace to the mar¬
ket is not to be feared to the extent
it was two or three weeks ago."

e »

Business Men Meet To-dayRepresentatives of half a hundred
of New York's foremost trades and in¬
dustries will meet to-day at the Recess*
Club, 60 Broadway, to confer with
John T. Pratt, chairman of tho Na¬
tional Budget. Committee, who has justreturned from a tour of the United
States to arouse public opinion in sup-
port of the program of national econ-
omy and efficiency. Mr. Pratt will re¬
port to the local trade chairmen, who
are organizing every prominent trade
and industry in this city, as to the
progress of similar activity on the partof chairmen in other cities which are

¡being organized along the same lines,with New York as .the model.

Brooklyn Chamber of
Commerce Admits Women

To allow women owners, managersand other executive*' of department
stores, apparel and specialty shops to
join the Brooklyn Chamber of Com¬
merce, that body has revised its by¬laws by a unanimous vote of the board
of directors. The now ruling is ex¬
pected to result in increased member¬
ships in several of the chamber's sub-
divisions, especially the advertisingand personnel managers' clubs,

¦ ,,¦ ¦' - ¦*>

Buvers Arrived
talrchild *"*ervloe
AH.E>TO»>, PA.

Farr Bros & Co.; Jacob L, Farr, «hoes;
Imperial.

BAI.TniOI-E
M. S. Levy & Sens, B. Levy, boy»' fur¬

nish In .--¦-., Pennsylvania
Hutzler Bros John M. H-mler, fur».

fur coat's; 362 <th av., care Kirby, Blue*.
& Fishe i
M .-...*¦ S Co.; M. * Stein, woolen piece
Kraumer « Sauber: "*". Sauber, waists, jdomestics; 11S2 B-nadway.

BOSTON
Jorflan Marsh Co.; W, B. Tuf'.?, gen.

mdaç. m**3*?; +3- 4 th av.
A. A, 171urrtb<.*--r; A, A. Slumber"-. !n- jrants' kr.it weft**; Breslln.
Louis Rotlisteln, women's cloaks and

suits. '

-'. (basement); H. Mebsn
mgr., joba women's fin**

miases coats. Misa Oestrieher, jc!p.< dresses;J, S. ¡iimmorman; coats; iici Broadway.Freedman i; Hornsteln; .ios<?i>h Horn
i, ready lo svetcr; Brosteil.

W*. *. A. Baron Co.; Ml.s Rice, hoilery;BicAlpin
SHehrlsl Co. *.--î_-l__ Markui». frlr!;..' "isst.*,j.v.d Jersej dreases tba-jemenO; -00 Stb sv.

CHICAGO
nsteln Broa. M Lowenstein whoie-

Business Troubles
r.n« ,,, Bankruptcy

Äünwinc petitions n bankruptcy
:: Fait«?

cían
jtBAMTEr.r" * CO.Tnvoluntar«/: fien'«
«Li *r B*way
jWSSAl f.vc~In-i"*»tary: b«»e« »n pa ..

.'., Sr a. «.saetí IIV)
"''El.' .. .,.

.aT: waists LlabÙlttea"a; asaeij
Jit* ">l N'KSBIT LTD..-Involuntary;f**m .'' .'-¦ of fare an-' skins'.".xión. K ... ough .f Manhat'»a Llablllti! .ta t«50.-
EMIT. KAI a a; inc..Involuntary;«¦fnifra [,cf,in ave., Bj

"4»«Btlei ' $10,000.
Rf*(*iv(>rs in Bankruptcy

following re elvers in bankrupt«;«.- «/-ere
Wisted ye« y i«, Unite«' States Dis-.:'"( C a

'W T. ?:»«-;.« ror Schfnek * Taylor.
«¦"ewes. 6 vr«-»: istn st., with bond of $1.-
-'9?,
Henry W RianhHrd for B'wap Booterle.

."«.¦¦shoes, 2Ï27 B'way. with bond of Í2.-»M.
B*rfha Rembaiii-h. for Clara« * Athan».

.»««eMiaaer, and çvncery. 5 41 Columbus
7""' wüh a bora', of "U.<«00
">«. Karasik. far A Samu-1« A Co.,

,".»" of cl «thing, 6??3 Broadway, with a
."no of tî.000
William C Hecht Ir., for the Naaaau

¦>}l »M Paper Co., "ne., bags and paper.¡FAS 135th ?-re«.i Bronx, .with a bond
Elmer Weatervelt, for the Weil-Made

«nth Tl' Inc ^aif'» ?06 Fifth Avonue.
.«.....' *X)r"- -".* amount of which lti not"«"¦tea.

Receiver» in Efltilty
(«Í«MíVAj5 Hand In tha United
v?''\ Dwtrlpt Court yestarday appointedi"4«'. G a.a- David" J. Fox. of. Nowi.,:-- ^ jvxa j. t-ox. or. tvew
ii» PP' a: ^'in.àrn H. -Manflevine re-
i, 77 'r the Aluminum Ware
«»Wtoturl: a ,. inc., manufacturara Of
wuji» Uten.« as «with office» at 30 Church
¡""Pl ana .j-.ve plant at Eliuira.''.*.. *lth .a ,¡ni bond of $25.000.

Schedules In Bankruptcy
»3*^.fo!luu::í* schedule* in bankruptcyûSL°}*i ' In ti»« United States

5«rS°D"V;A: HING CO.. 107 Bleecker

»¿¡^.Btt'Ki-p.MAN, Ö10 Sixth Avenue.
livÁ'í5'- v- .¦''« Hseets, Î14.S.7C.sÍT.a OIU SPENDER CO., 722

JtaJWay ¡tie», »7.3*1; assets,

a^MJSXANDER FRIEDMAN, West Third
**"*- UablUties, îuç.853; assets, M.006.

Judgment»
;^¿* foiloTrlrsf, Judgments were «led yes-
.Irtlcr- ¦"I"Jl aamo ti«ing that of the

Aái,h». J" New Yorl* Com«?

.l¿í **> '«.'- . $641.S2t£» =a.°' Cl'.ar!e»~D M Rader. 183.1tI* 8IU Milla.Smith & Kaut«%f'..It!"- . 5.242.43
ij.-:-.', »M»h_j MuH Stuart_ 93S.61
.f>»nu, Hy.-uan.Slnosrity Trad-

i£i *»>«'>
. 11Í.S1-^«». haj.tti0!l,j v..Bull & Eld-

aoRÍ1!' .¦
. S.596.41

ft». p"'->tecuve ApplianceWpTt°uU c l'edlar. Ine. 113.95
Elf101','' !r Net Co, Ine.

ärosr! ¡id Ej,"'ress Co, lac. 170.S7
Caín ur,w '"-: ¦."*¦« and Export

a»;,.'11,' :' Show Cas^ Co. 1,117.64
Ä,.1'' '¡w- »3 F Ct>litori. ifiS.ll
ßous» ó ^°uia 'I'rir.ceas Dres»

WSË_Z>~~'¿ Kí-ííel et al. 94S.0»
SsCK,>',*raBi:--'j «l Janes. ..... S.298.20*w£ í3 K~R D'* Youne. IS.731. i *

Sí!!,"' í*«ob.L sturdes. 136.70
'"*ii~ 'S *ie '-' u Sohle«»_ 6Ï7.S5

>^^B
I 1T7.4C

mn_*i'i_~_W_W_W_W_W_W_W_W_W_:-- l.ílS.5".
itt!^«L h f'rifftn.W E Col-

^.Uao°' ,aC. U8-»

__ ntílí1 Sl,";'>""l Hoger» and
*-j" t..í"de'v iu'-oder «S. Hoger»)

**»** i^y "* *'".
s*»«*Çer Ur J H~M Oreen-

^»felW.H'ari¿to~w'lf9'c¿¿.*!« o. ,Be.
2»U' (s!°rK*~ri <'ohn et al. 44.280.13»C ru?'*»--8 t-'^im et ft!. 13,700.00

Oáí.64
31K,«0

«sea c._ *¦".° «-una el ft!. la.í-iu.uo
°«**t "i^e.F 1¡ Cohn. 003.50
Ír¿ ¿l. W.Kings County

Ottheh1- ¿0*-^*o,:riÄ PI**».' N'V
«!«*«v>tíii» Xr! 'Manhattan Con-
2»**. _¡*J-'A.f Ben.llck^. 771.37
3*«b /ïï*r*'1 E.J Ooucat...- 881.30
««»a i,-y"w B.1 Or.«enberirer 120.25
^"«»ioa s,ur~In'IU8lrU1 Coili-

%«Si p ....¦. Í.572.72vlt.r Fr,Jtî«,ot" Co_J. B

**«f««r Arthur fc..D. M,

Taanuui ' ' Ycr»«¿y

20Í.1S

Trucking Co ).NU. Surety Co.
Vincent.V. 8. Rubber ... 12 ,1

Douglas, Kenneth.M O'Hall ran .22.30Dom ¡dson, Walter . Ty on .-.
I'-.- Uniterj Theater T 61
Office«. Inc. 147.7*!

Do-.va. Ep*w, j..w. :.*.. Collins a.
Co., Ii;i..

Bggera Walter A. I,. Litchten-
stein .

Edelstein, Morris. Hyman Edel-
n at«" Sam Schachter-

Ilarkary . 41
Frisch, Israel.p Reader .46.62
Fleming, Samuel.T. B White 337.91
Flnnsstan, Thomas, and Ntl
Surety Co..People, etc. 15,000.00

Flammer, J. Oeo..Park it Ttl-
ford 141.91

Flasconaro, Michael.S. A. Hauch ¡ï.7.57
i. *-. n Rauch. 3S0.80

er.M îlinkelsteln .".". 1.C3B.B0
Gl be Leaf Tobaoco Ct
Brody; cost« . "20.80

Golp-'borg, sait!.H. Oolovetsky '16.15
Grlndrlon, l*aul.F B. White. 256.41
Glradansky, Irwin K..-H. J. Gol;
lieb. 150.44

Gltnlg, Ben*J. (Liberty Chandelier
Cp.).Paramount Lighting Fix¬
ture Corp. rv.

Olla'* Engt*"ertng Co.. Inc..
r.ermatologlcal Research Lab¬
oratories . 1.256,78

Hoyt, Harry."Wesserunsett Oa¬
rage Co., Inc. 406.48

Hllpp, Hf-nrv and Mary.John
E. Chattield, Inc. 172.19

Huphe«, James W..W. Van
Bokkeien . 1,299.07

Hoffman. Bernard.O. B. Chen-
Ulrr . 122.4S

Hlbbard, K.lna.E. Ooulding 223.20
H. L. Gotham Corp..Park Row
Roaltv Co. $332.35

Kouser. Catherine.H Meltaer.., 611.75
Hechlomer. Harry S..A. Hanson. 645.20
Her_o. Frank J..-Olaf Hertzweig
Trading Co., Inc . 15E.70

Inquirer Printing & Pub. Co..
Herbert ¿t Huegsen ., 11G.5Î

Jelkauer. Bisoie. Samuel and
Louis ' Metropolitan Fixture
Co.).Ssni Produots Co.. Inc... 679.87

J. C. White Co..Morris Plan 'Co.,
New York . 1S2.70

John Kollin Co., Inc..Gi'iette
Rubber Co. 821.70

J*-.ffe, Samuel (Jaffe 4 Co.)
Jamfs F. White St Co., Inc. ",06'7.8'i

Kipkins, ijiniuJ-L. Hosenfeld
et al. 642.63

Lomax, Jame« H., and National
Surety Co..People, etc. 1,000.00

Larch, Roeie.S. Krlmsky. 3ls.*>t>
Motsskin, John.Le Roy Silk Mills,

Inc. 1,04.1.be
Market Dress Co., Inc..Ruseh 4;
Co. 46S.7Í

Michaelson. Tl'.omas.Morris Plan
Co. of New York. 182.20

McMahon, John.Same. 626.70
Morino, TeïHle. Frank an* Joseph
.M. Rosoff . 104.41

Moskowltl, Sam. Isidore- Katz and
Peter Trenped.Morris Plan Co.
of New York. 113.90

Modern Yiddish Theater. Inc..
National District Telegraph Co.,
New York . 101.57

Maasor, J. Harry.N. N. Lt*o
ot Í.1. ISl.iU

Martin. Robert and Guiseppe Fo¬
rano.1_ UccellJ . 127-*t0

Metropolitan Motorist Ass'n, lue.
.A. Berson et al. 314.'...

Myers, J. F..R. P. Stakclum. 247.71
Normandie Shirt Co. and Max
Blanck.Onyx Buildln Corp... 1,851.06

Netherland, Wm. H.~W. A.
Rushworth .*. .. 785.20

Newman. Joel.N. A. Sachs. 185.13
N. Y. Busy Bee, Inc., and Sam
Gordon.-K. Gottfried . «78.08

Olli». John. Bertram, Ptut, Wil¬
liam, Baischem and Harry
Painter.Morris Plan Co., M. Y. 118.00

O'Cîorman. George, and Archibald
Peebles (United Pattern \Vor*ts)
.Syracuse Sander Mfg. Co.,
Inc.,. 387.10

Price. Harry and Fannie.S.
Klota . 300.75

Plant, James. Fred J. Bergbaum
and Neil H. Slcktess (Plan;
Stevedoring Co.).George C.
Moch Co. 142.46

Po arlck, Simon.S. E. I_op<**i-
n-iun . P. 12.70

Phillips. Jack.M. Tessler. 1,864.77
Ruhe. Tannins Machinery Co..
Now York Beating and Pack¬
ing Co. 132.30

Royal Mirror Works . Morris
Plan Co. of Now York. If2.70

R<*l*-hart, Harry, Nicholas Lam?
and Thomas McLehose.Morrl»
Plan Co of New York. 114.90

Ruler, Frita M..Tennessee. Mill-
t_iy Institute . 29348

Roth, Herman L. and Samuel W.
Altman (Roth & AUman).E.
V. Eichtet .

Spendlor, Sam, Hyman Abranio-
wit. and ¦"¦n¡»*.m-**'s staahbaM
(Sfili-ftâer, Iiante-Att*. i'\ Act-'.v.o-

'.v.* pp.- Rashham & Cohen.
"trauss Joseph.L. Flshel 7,7 i]
"now, Thomas B..I. Pollack... 338Í77

¦" lapiro Lo ils 17 Ql >be Mor
.., In..

.langer Gustav.-Thomps-
tractlng anl Construction Co. 234.20

'_» !1, Horace C.--C. H O'Con-
1 '. 6,4-17.93

Suskosky, Anthony.Philadelphia
and Reading Coal anil iron Co.;
costs . IOS.45

Marie. ¡*.pv,-!n Stewart
.iTi'pip Greco.Morris Plai

*.-¦>'. Kork .. 7 L2.80
T. C. Raine Co., rnc..,1, Bach

.p.ann . 222 43
Juan Director Genera!

of Railroads costs . 103.S2
-ipib, Frank J..P. 31.

Brown . 188.48
VVholfeld, Julius.Hugo Fischer.
Inc.. 178.80

Ward, Joseph HI..M. L. Abbott.. 395.80
Wagner, Charles, and John V.
Lenlgan.H. Winter et a!. 1.S04.57

-Par,-'*.Same. 1,025.68
Wagner, Car!.J. Becker. 237.41
Wi Penn Coal Co., Charles Sab-
sewltz and Lex t-ocker.State
Mercantile- Co., Inc. 3,049.20

Same.Same . 1,049.20
Zemsky Bros, Inc.People, etc. 100.00
Samtv.Same .,. 100.00

In Bronx County
Alexander. George A.A Stros-
berg.. 2150.06

Automotive Corporation.S Miller 124.67
Bennett, Leo Monarch Lamp
Manufacturing Co . 49.00

Mendelson, Joseph.S Nicholas
Baths, Inc . 109.95

Mendelson, Sophie.Same . 109.95
Melbourne, George A.S Mills. r.19.62
Watson Contracting Co.J Curry. 14.16S.S2
Same- !" Curry. 3,668.82
Young, Harold J.L, Young. 81 70

Satisiied Judgment*»
In New York County

The first name Is that of the debtor, the
second is thpit of the creditor and date
when Judgment was filed:
Manien. Orth .**- Hastings Corp.!
W. Deegan; Nov. 16, 1921. ÎÎ07.89

Abrams, Harry Metropolitan
Savings Bank, Jan. 2,
(canceled) . 202.83

Shangood, Charlee arid Louise S.
B. L. Winthrop e; a,;; IVov +,

1921 . 1S5.SS
Soter. Efstrats Commercial
Newspaper Co.; March 19. 1312. 181.82

Kilkenny. Grace H..Black and
White and Towns Taxi-, Inc..
Oct. 7, 1921. 111.85

S tstein. Mark, and Nathan Ka-ss
..»»nwlch Bank of the City

of New Vorl.; May 27,. 1921. 4,8Si.T2
Fsv-rcl!. Frank J..Metropolitan
Bank; Feb. 27, 1920. B.8ÎS.16

Hymanson, Julius, and William
Eckart Taurus Realty Co.;
Jump 1, 1921. 947.50

Hymanson. Julius, and William
Eckhardt.rame; Sept. 16. 1321. 1,168.57

Rosenberg, Jerome.S. Wallace:
Dec. 16, 1921. 690.00

Soter, Efatrata.Newby & Evans
Co.; May 1% 1913. 663.41

Weingold, Aaron. Samuel Gottes-
msn and Benjamin Siegel.E.
Zornbere ex al; Dec. 15, 1921.. 1,409.48

Medlln Real'*.' Co., Inc..S. Adler
et ai; Deo. 2. 1921. 7,683-95

* -, mo, Otto, and Fidelity and
¡<:ialty Co. of New York.-

People, etc.; July 23, 1SÏ0 (va¬
cated) . 2,500.06

Prince. Felix; Theodore t.ipset*.
»nd Henry Weiss.Gotham Na¬
tional Bank; Aus. 13. 1921.. «33.65

Same.Same: Aug. 18, 1921. 580.65
Rubin, Thomas.Capital Woo'.en

Co.. I)**\..; Nov. 37. 1930. 2.454.11
Friedman. Hermann L., and Isser
Geringer.1. Elsenfeld et al;
Dee. 8, 1921. 1,887.05

¡Kauner, Leon. Max and Joe.York
M "p. Co., Inc.; May 7. 1921- 1.343.12

Rich, Frank.S. Haphalson. .'.'
ti. 3921. 510.65

Frulterman. Bernard E..C. D.
Harrison Aug. 21. 1318. 888.10

I Newman, Mildred, and Patrick J.
i Clears.People, etc.; Apjll 24,

1'llC .. 600.00
Ennis, Arthur B.J. H. Slec,
Nov. 17, l»17 . 1.Î73.94

Same.same. Aug. 29, 1817. :'.,25D.2i
Ilarntn, Alfred L..M. .*. Gordon;
June 17. 1918 (canceled) .... S.841,50

Rostuiberg. Jeronis.J. Brophy
Oct. 15, 1921 . 138.70

In Bronx CoMtty
I Day, Lillian, and Fidelity and

Casualty Co. of N. Y..People
State öf N. Y. Oct. 26, 1920. îl.f'OO.OO

Donofrlo, John A..O. A. Carlucci;
*.'. ... 7. 1914. 69 73

Parmalee. William.Bronx Se¬
curity and Brokerage Co,; June
30. *-'21 . 138.12

! Rothenberg, John W. »nd EtU"».
I J. Franke*.; June 11, 1920. 218.72

sillo dry ¡rocía, Fprclnitl«««*: Blka* Club.
1. Ernte; I. Eniln, uhlWíren*«. woarj Mc-

Alpln,
Tha leiser Co.; F. D. Mellen, ready to

wear; .".«0 Tth «v., care Munzer Co.
CJLEVEtAND

Krauss-Bldflermun Co.. H. H. Krauss,
spring conte and suits; Hart Flanagan; 28S
8th av

DETROrr
J. I,. Hudson Co.; C, .1. Glblln. coats; It.

Owen, curtains, draperies ; 22C 6th av.
ERIE, r V

Trask, Presuott & Richardson Co.; J. B.Oldaoh, floor coverings; C W. S2d et., care
A. H. Meyer.

IOS ANOEEES
D. Hamhurgor A Co.! Geo. I* Fern-

bufchor, epritig drogeei; COS 6th av., P.oom
171/*«.

n.vsnu^BFKO. r\.
The I^ailba«' Basaar; M. Sohondorf, rcadyto wear; Ponnsyl anla.

IXDIANU'OUf"
Central Flower and Feathw Co.; l~ O.Strack, millinery; WoAlpin.MONTREAL, CAN.
C. Sc.hach««r Co.; C. Schacher, fura, furcoats; Breslin.

NETT HAVEN
Shartentiers Á ftobnson; O. C Herman,floor "coverings; «104 4tTn av

Pun.ADEi.rniAM. A. Cohen; M. A. Cohen, woolen an«!cotton pli'co goods, flannel«, domestic,Cumberland.
H. Lilpper; H. Llpper, trlmmlugs, fancybialdw, inc.; Pennsylvania.National Kid Klothen Co.; Allen L.Oreenberg, hoye' clothing; Pennsylvania.Gimbel Bros Mr. Scott, man's turnlsh-ir.s; Broadway and 32d stJolm WanamaXar; A, O. Cressman, mus-Un i" «r, KBiüia, Infants' wear; B'wayand 10th at,
Gore-Burateln Co.; Ire Gùre. nlürts; Im-perlai.
Lu mer Bros.; ,T. C. L,erner. dresses, coatï,¡suits, 119 W. 26th St., care Crakow, Inc.J. K. Malls & Co.; Louis Malls, leathergofida Breslin.
Rosettau Bros.; S. R. Iiosenau. millinery,trimmings, fane} braids, woolen and cottonpiece goods, íl.-inn a- domestica; Breslin.

prrTtaBURGH
Joseph Horno & Co.; H. C. Gutscho,asst. ; 225 6th av
Roaenbaum Co., Mr». N. Kerr, coau,suits; 116 \V R3d ct.. care Alfred Fanti.

PORTLAND. ORE.
Weinstein Evas M. Weinstein, springccatn; 1Í, K. 26th st.

ROCHESTER
B. Forman Co.; 8. I-losenberg, coats andsuits; "25 6th av,
S. Covnar; S. C'ovner. dresses; Klar-tinlQue.
S, & -T. Rosenberg; P Ro.ienberí", men'sfurnishings; Collingwood

SAN" FRANCISCO »J. Oreenberg; J. Greenberg, fura, fuicoats; Breslin.
8CRANTON. PA.Jacob Harris; M, Harris, petticoats,[ house drepses wrappers, aprons, Pcnnsyl-van la.

SIOCX FAXES, IOWA
Davidson Bros,; U. Fishgall, ladl».-;' readyto wear; Bacr «. Ullenthal, 1150 B'way.ST, LOUIS
Stlx, Baor & Fuller; E S Strauss, mil¬linery, rlbbona, 1107 Broadway,Famous & Barr; ii. II. Rogers, woolenpiece goods, silks, satins, velvets; «base¬ment) W. II. U'lngfield, woolen and cottonpiece rood», flannels, domestics, silks, sal¬ira v( vets. 87 W. 2<Uh «t.. can« Sostman.Famous ft Barr; W. 11. Wlngfleld, silksand «ir-ss oods; II. H. Roéis, basementsilks sud dress goods; 37 W. 2àth St.

VVILKES-UARRE, PA.C. Casper A- Sons E Casper, dry goo«".«;,notions, men's furnlshintrs; Pennsylvania.YORK, PA.
James MacLean & Sons; Miss B Kaufr-

rnan, coats, suits; 432 Itli av., car«Union.

Builders Notified
Unions Will Work
During Coliference

Terms for Continuing Pres¬
ent Employment Based
on Prevailing Wa*re Scale
Pending a Settlement

Patrick Crowley, president of theBuilding Trades Council, confirmedlast night the report that the councilhad informed ihe Building Trades Em¬
ployers' Association that it would bewilling to continue worlf at the pres¬ent scale of wages pei a negotia¬tions to readjust conditions.
He n!so told the association, Mr.Crowley said, that representatives ofthe council wanted to meet the pepres-

entatives of the association in personand conduct their dealings directly."1 i 'M them we ought to -ret* to-
¡¦"ether around the round-table, in the
good, ned way," Crowleysaid, '"and thresh the thing oui v. ¡i-
out any outside interference. Tho
proper machinery is ¡.¡ready estab-
lished by the arbitation board pro¬vided in L903, which has been operat¬ing for years successfully. That is the
procedure that should be followed
now.y

In any event, Mr. Çrowley said that
the union men wanted to meet the em
ployers before there were brought
into the situation any sort o!' out:;i'K;
influences. He said he had net men¬
tioned the proposed nrbitration board
in communication with tho employers,
confining himself to the suggestion for
direct negotiations.
The board of governors Of tho Build¬

ing Trader Employers' Association
took no action at its meeting yester¬day on the proposals of the Building
Trades Council. Christian G. Korman,
chairman, said after the meeting of the
board at 30 West Thirty-third Street
that he had received no communica¬
tions from the bricklayers, plasterers,
painters and stonecutters' unions,
which are not represented in the
Building Trades Council, and there-
fore, he could not make any statement
as to present status of the as3oc:a-
tion's proposals.
The arbitration board was to have

consisted of representr-trves of the
president of the American Federation
of Labor, the president of the Mor-
chants' AT-sociation, the New York
State Chamber of Commerce, the New
York chapter of the American Institute
of Architects and a member to be
named by Governor Miller.
Mr. Norman admitted he had re-

reived a communication from the
Building Trades Council, but would

I not comment on it.

Securities at Auction
{Continued (rom p re e»din a pa.a)

Ell shares Behring Dredging Corpn. prefd.
no par; 1.271 share« Behring Dredging
Corpn. common, $100 each; lot.. .. ;-: ¦-"

$2,000 Colorado .Sprinss & Cripple Creek
Dist. Rj Isl Con J 5% boi...i3; 7£p!2
ctfs. r.:' deposit lot.$¿5

£44 .hares Masters Truck, inc., prefd, li<iu
en.-*h; 1.7107 shares Masters Tru
common, no par: io; .$2.500

644 (.run...-, VasT'pp-. Truck, Inc., prefd, $100
each; 1,907 (shares Masters Truck, inc.,
cornmr-'p. no par; lo . I

7S er-nro.-î Masters Truth prefd, $ti}0
each; 376 shares Masters Truck, inc.,
common, no par; lot .$490

544 shares Masters Truck, !¡¡. -. r^>::-i. .*-:
each; 1,907 shirres M ;t. Inc.,
common, no par; lot .$7 509

$10,000 Automatic Cl is'. ¦:<¦,.
due 193*5; loi. ....$35

í Hartland Colliery tr du« :¦:¦¦'

shares *"7r;t.sh Cnpni-o '.-
. ¡um. 1st pr-fd. avrie? B, $100

per «.$0
iha Enland Exploration Ce;

. .$800
$136,000 Ati-r.tio ... -.-..

intRe. 5% -CJUWi dus ',1920.
coupon or.. .$i_

Ry 1st
mtge. 6r. boros, due 194 1, 1DJ7.
coupon on.' .$3$| Seashore Electric Ry Ipppî mtge. S"",.

I, dur lui7.J40.
.5 shares Haakellto M mufaoturing Corpn.
common; lot ..$?o
shares Haxkclite Manufacturing

prefi
tnt

>rpn,
shares Se: lard A'.r Lin» R> com v t

c; per share.'.¿1.5010 shares! 1 ¡it erste te Chemical orp'n, p7:lot.'. $..¿0 shares Interstate Chamcal Cori
lot. Î7,

Haxelet Development Co note«, d*je
various auniir-,- dates, ínteres

.tu101 shares Tuscan Silk Mills, ron-.; lot.$50060 shares Reading (îr-rt p-ir;.--.!. îf.i". each;¡on shares Purity Stopper Co. *;
¿00 shares Favary Tire & Cushj
J100 each; 4G0 ah-rea Lawson Put-; ill
ng Co, $26 each; lot....

¡113 shares luterï-orouçh Rapid Tr_ns:t Co;
per share.>_<¦

C-0 shares PrUxna, Utc, com, 61 shares Prli-

c. pf; lot.$525
40 shares General Pf troleuir, Co. Delaware

:orporatlon, no par; lof.Sia¿
Í5 000 Astoria Veneer Mills & Dock Co

first mortgage 6 per cent bonds, duo
i''4'

50 shares Heaver Co, pf, per share.$20
50 share« Curtías Aeroplane & Motor Corp'n

p .->¦ share .$3.60
i Curi ins Aeropla-v & Motor Corp'n.

pi per .--hare.$2'?
350 shares Buoyrus Co, com; per she re.$15.2.:,
125 shar .s Bucyrus Co, pf: i,er ¿hare... .$81
50 shares Astoria Mahogany Co, Inc. 8 per

pf; per share.$16
0 shar« s Gulf, Mobile &¦ Northern R. R.
pf per share .$16

200 shares Gulf; Mobile * Northern R. R.
per share.$4.50
«rest In Price Co of Tulsa. ok la,

unincorporated; lot .$100
ires Gulf States Steel Co first pr ex¬

tended v t c; per share.$77
50 shares Great Lakes Transit Corp'n pf;

per share.$76
500 Bhares International Nickel Co, com;

per share .Si I 7G
100 shares Unten Oil Co. of Wichita S%

pf., i 10 each; lot.$66
600 shares Union Oil Co. of Wichita com.,

Jl each; lot.¦.$21
200 shares Temtor Corn & Fruit Products

Co., Class A; per share.$3.12"A
943 shares Saxon Motor Car Corp., pf..

$100 each; lot.$500
Cal dwell Coal Co. 6% note. due-

March 25, 1913, II. A. Johnston trustee;
$96,796.15 United Copper Co. syndicat?
otf. of participation 60** per cent on sub¬
scription; 103,030 participation shares In
Gage Parir. Really Trust of Chicago. 111.:

lot.S10.S0O
"o.OOO shares Imports Advancement Corp.

of N. V.. com.; per share.$1
400 shares Maxim Munitions Corp., $6
each lot .$7

7.000 shares Charter-Raton Mining «Ü Mill¬
ing Co., i i each lot.Ill

$4,000 Colorado Springs & Cripple Creek
Dist. Ry. first rntge E**« bonds, ctf. of
dep. lot .$42

¿16.000 Second Ave. R. P.. flret cons. mtge.
5% bonds, August, 1908, coupon or,;
lot .$$*

670 shares Ore Production Co., Inc.. New
Mexico, $60.each; lot.$50

$46,063.04 Demand Promissory Note Ore
Production <^o.. Inc.. to tho order of F.
Lincoln Dean and Indorsed, dua various
dates lot .$50

250 shares Richmond Industrie«!, Inc., Nev.
York corporation. $100 each; lot-$60

1.000 shares Tintic Company, Muluo cor¬
poration, $3»each; lot.$6

25 shares Globe Rubber Tire Manufactur¬
ai^ Co.; per share..$11

FINANCIAL MEETINGS

The Terminal Exchange Bank
of New fork

>.io Tork, December »S. tilt.

bTOTICE Is hereby given that tho annual1
meeting of stockholders of the Terminal Ex-
change Bank of Now York for the el«iction
of directors for the ensuing year and for
the transaction of any business which may
legally come before the meeting will be held
at the banking house. '¡62 Sover.th Avenue.
New York City, on Tuesday, January 10,
1922, at If noon. The polls will bo open
from l- to i p. m.

K. HEXEMIER,
Cashier.

THE NORTH AMERICAN BANK
Notice La hereby given that the annual

meeting of the stockholders of this bank
for tli-' action of Directors for the year
1922 will be held at the Banking House;,
No. 64 Canal Streut, on Thursday. Jan¬
uary 12, 1922, between the hours of 1 and

S. A. GLUSHANOK, Caehier-

DIVIDEND NOTICES

Garfield National Bank
5TH AVE, ANO S8B1) ST.

Now York, Dec. 21, 1521.
The- Board of Director« have this day

declared a Quarterly dividend of itf», and
an extra dividend of fe, upon the capital
stock of this bank, payable free of City
and State tax, en and after December 31,
1931, to stockholders of reoord at tlv> close
of business December 27. 1821.

A. W. SNOW, Carhter.

THE MUTUAL BANK
4r«-31 West 33rd Street, New York.

regular m«Mtlng of the Board of
this bank, held December 15th,

quarterly dividend of »five Per Cent
on the capital stock of this

ayabie Januar«,' art, 1922, to stock¬
holders of itKSord at the close oí business
December 24th. 1421, and an extra dividend
Of "en **er Cent was declared on the capita.1
stock of this bank, payable January 3rd,
192Î. to stockholders of record at the close
; business December 2-ith, lîil,

HUGH N". KITIKL.AND, Cashiar.

METROPOLITAN TRUST COMPANY OF
THE CITY OF NEW YORK

Dividend No. 100
\ dividend Of four per cent on the

Capital Stock of this Company has been
this «lay declared out of surplus profits.
payable December 31. to stockholders of
record at tho close of business December

1181.
BERTRAM CF.UGER. Treasure:'.

(it. Tork. N*. T,
December 81, lîîl.

MíW ISSUE

$2,000,000
Hackensack Water Company
Fifteen-Year 7% Gold Debenture Bonds, Series of 1936

Dated December IS, 1921 Interest payable June 15 and December 15 Due December ÎS, 1936
Coupon form in $1,000 and $100 denominations. Company assumes payment oí normal Federa! Income Tax up to 2er»Redeemable as a whole at 105lA on or prior to June 15, 1929; 104 to June 15, 1931, 103 to June 15, 1933;102 to June 15, 1935; and 101 to June 15, 1936; accrued interest to be added to date of redemption.
Authorized, $2.000,000 Issued, $2,000,000

CAPITALIZATION (Upon completion of this financing
Authorized OutstandingGenera] Mortgage 4% Bonds due 1952.$6,000,000 $4750.000

Debenture 7% Bonds ¿this issue)._.. 2,000.000 2,000.000
Preferred Stocks, Par $25._ 4.300,02.375,000
Common Stock, Par $25.....»..,.,..-.., 6,000,0005,125,000

We summarise as follows from a letter of Robert W. de Forest, Esq.; President o) the Company.
Company: The Hackensack Water Company, originally incorporated in 1869, supplies water to the

eastern part of Bergen County and part of Hudson County, New jersey, including the munici¬
palities of Hoboken, Englewood, Hackensack, Rutherford and Weehawken.

Security: These Bonds constitute a direct obligation of the Company, which covenants that it will
contract no additional secured debt (except purchase money obligations on newly acquired prop¬erty) without equally securing these Bonds.

Earnings: The Company's recent earnings for the years ended December 31, follow:
19181919 19201921*

Gross Revenues ....-..-..,., $1,478,543 $1,581,900 $1,733,637 $1,873,672
Balance for Interest..t....... 537,223 536,445 503.595 580,164
Total Interest. 209,010 232,938 201,583253,436

.Nine months' actual operation; three months estimated.

For six years (1921 partially estimated) the average earnings available for interest have beer.2.7 times the average interest requirements, The total interest charge upon completion of thisfinancing will be $330,000 per annum.

Dividends: The Company has paid annual cash dividends on its Common Stock, without interruptionsince 1888.
The New Jersey State Board of Public Utility Commissioners have approved this issue. Interim Receipts ofThe New York Trust Company will be delivered exchangeable fer définitive Bends when prepared

Price 100 and interest, yielding 7%

&. Co* Kean, Taylor & Co*
This information and these statistics are not guaranteed, but
have been obtained from sources we bc'.ievt to be accurate.

STRAUS ECJILD-NG | v|)Í-|í^fey.P<?W MW *0**-
I]mfmr-n-'.-¦-»---¦ Ulli -p-i-M-j-aiiiu-i*-- ¦©* rZZ__**"******--___. t_3äi_^_W_^WSi^ii J^--.*n#'»'""'""'".-i**-C-aM-M-a*_*iM-ii >n pii..iji*-|i':a-VJÎ,*^_S^S--SS5^__.î!S'^^-^^^^^ ^^^c--^^-^^-^-. ySr§f ¡r I ! íéi ^*¿^-^^^-^^*^ .g^;5Be*s-~*iTT-Brr~^g^¿^ i11 'ff "Mfe»*'..

I The Hall Mark of |
Safety

IFOR centuries past goldsmiths have stamped their product11 with a
" hall mark " which serves as a certificate of genuinenessI iiila11 and fineness and a warrant of quality to protect purchasers-,

JII In the same way, the words **Safeguarded under the
jSTRAUS PLAN," applied to an investment bond, are
p the investor's certificate of safety, security and service.

For more than a generation the bonds safeguarded under the
STRAUS PLAN have set a standard of quality, without a single

I instance of loss to any investor and with unvarying prompt
payment in cash of both principal and interest. Those who

¡j Í wish to put investment worries and troubles forever behind If
them should investigate STRAUS BONDS, They yield 6 to 7%
and are in $1000, $500 and $100 denominations. Write for

I descriptive literature today, and specifyI BOOKLET B-739

I S. W. STRAUS <Sc CO. ¡
INCORPORATED ?* OFFICES IN PIFTBEN PRINCIPAL CTTIB» ** BSTABUSRED 1883hjj ! i¡STRAUS BUILDING-565 Ftfih Avenue-at 46th Street

Telephone.V*nderbllt 8500 . I
THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

.'la. '-**¦¦ '" "" BMM-W. »j.'¦.**-¦.¦ .ii.J--*-g-3ra*-5-*HMii ii'iii^^Il',_g-->_.T».»if.UM»_-i--=--af?-Tlli_*.|l|-.'"--|ïï-1-..-..--r.- ,-_-m.-^,« --. n-»,- ¦. .- r ---------T---T¿-T¡BM|HnlrT,M.f^fMMgBj -»
jMBMBMM_MMHMBBagB-wr-*i i ¦mi.« .. ..».mmmÊÊ»m»mmiK»s»ss»»sssS»uam»»imm»Mm»»ÊÊ»mm t.«.«-.im« aa iii«i.i«MMWM<««-r*CTWiw_*****-*»**'»*i.Copyriffiít 1»_1, by B, W. ¿p-.i-iua & C-.

DIVIDEND NOTICES

PACIFIC GAS AND ELECTRIC CO.
CASH DIVIDEND NO. 24

AND
ADDITIONAL STOCK DIVIDEND

ON COMMON STOCK
The regular quarterly di'.'idenô (

per share upon the Common Capita:
of thip company, will be paid on Jana
là, 1022, to shareholders of record .,

of businaaa December 31, 1921.
The Board of Directors also declared an

additional dividend on the Common Stock
o" $2.00 per share, payable to stockholders
of record at clos« of business Deoeraber
31, 1931, in common stock at p.ir, -.»suable
when approved by the Railroad Commis¬
sion of the State of California.
The Transfer Books will not be closed.

Chocks for the cash dividend of $1.25 pershare will be mailed from the office of the
company in time to reach stockholders ontho day they are payable. The stock divi¬dend of $2.00 per abare will be dUtributed
to stockholders as soon ae the n»ceasarydetails for the iasuancu thereof have bwhcompleted.

A. F. HOCKENBEAMER.
- -

Vica-Preeident ara« Treaeer«?.«»« Fraoolace, Cailforai»,

DIVIDEND NOTICES

CÖSDENÄit^COMPANY^
December 21. 1521.

The Board of Directors of Coeden and
Company has this day «ieclared the regu¬lar quarterly dividend of sixty-two and
one-half «santa (62 «i«.-) per ahar«? on its
common stock without par value <c;
tweiv« and one-half cents (13',it;> pe''¡«hare on the outstanding common etoctt ofthe par value of $5.00 per ebare;. pa;a'.iaFebruary 1st, 1S22. to stockholders of
record at the cióse of btialness on January3rd. The Stock books will remain open.Bv order of the B"ard of Directors.

B. M. ROUZER, Sîcretary.
office OF

THE UNITED GAS IMPROVEMENT CO.N. «¿V. Corner Broad and Arch Htr**i«
Philadelphia, December 14, 1921.

The Directora hav» this day declared a
quarîerîy dividend of one per cent. (50c
P<--r share) on the Common Stock; of thi«Company, payable January 14, 1922, toholders of Common Stock of record at thei close of business December 21, 1921. Chaclîa

1 7c «\ icoiuru«, wmmtmm

DIVIDEND NOTÏCKS
UNITED r-YEWOOD CORPORATION

Ne«* York, December 1, 19*1.Pref*rr«id Capital *>tofk '>t>.<l«<u«l N«. ÏÏCommon Capital St«wk üivW«*"d No 8»The following dividend» On the stock» oífXira'.ioii hav.j been declarad:A dividend of $1.75 per shar« (from a sura»
«et aside for the payment of $7.00 per ahar*for the ytmr 1921) on th» Preferred Stock,payable January 3. 1-22 a dtv, .¦ ai o
p*r share on the Common «"Suv-fc, «payableJanuary S, 1922. pay¿tb g o at «calrecord of Preferred and Common Stocka atthe close of bust no »a Thursday, December 19.IS-i.
The Transfer Dooks will not be closed.Checks will b« inal'ad by the Vim T«r*Trust Company of New YorkDE TO CLINTON JONES. Tremaur«.

The Importer» * Trader» "íatlsaa* Baa*of New York
New York. December 2«5, 199LA ¡iTidend of Twtlve Per Cent has Uday been declared by this hank, payabt«on the $d day of January next, to stockholders of record at the Oleso of b«4»-a»#»-, Ífm~f.-.* * ,.'-i.

C ». AXCIUX fXoàka*


